Introduction
An efficient capital market is a market whose securities prices are reflecting all the information. The capital market will be said to be efficient when the price of security can absorb information quickly. The sooner the new information is reflected in the price of securities, the more efficient the capital market (Husnan, 1996: 246) .Efficient capital markets are urgently needed to eliminate speculative action, since all information becomes the basis of investors in making investment decisions. In an efficient capital market where the price is adjusting quickly with the information received is an ideal Islamic capital market (Umar, 2006) . The impact of an efficient market is that no investor can dominate the market. With the efficient capital market, it means no one can get abnormal return. In addition, if the market is efficient then there is no asymmetric information or everyone gets the same information (Yusup, 2012) .
Islamic capital market is market in which all securities traded is comply to shariah. Shariah compliance is not only reflected in its security but also from the trading mechanism, including in pricing mechanism. Therefore, Islamic capital market should be efficient. Ardiansyah and Qoyum (2012: 1026) explain that Islamic capital market efficiency will be achieved when the price of shariah securities is able to reflect all information available "Islamic capital market efficiency is achieved when the Islamic security prices are fully reflect all available information". Samsul (2015) said that there are 13 variables affecting the stock price, namely 1) announcement of cash dividend distribution, 2) split announcement, 3) announcement of rights issue, 4) announcement of stock bonus or dividend share, 5) announcement of warrants, 6) merger and acquisition plan, 7) conflict of interest transaction plan, 8) macro and micro variable change, 9) international political events, 10) movement of DJIA stock index, Nikkei 225, Hang Seng, 11) national political event, 12) Insider Information, 13) changes in economic cycle through leading indicator.
Stock exchange activity as part of economic activity is not spared from the influence of political turmoil. Stable political conditions in a country will contribute to economic growth that will ultimately affect supply (supply) and demand (demand) for securities (Husnan, 2005: 9) .
Political events do not interfere directly with the stock market, but these events can be one of the information absorbed by capital market actors and used to obtain expected benefits in the future. Although not directly related to the dynamics occurring in the capital market, non-economic environment influences can not be separated from stock market activity that triggers fluctuations in stock prices and trading volume (Gunaasih: 2014) . In addition, in sharia stock trading on wednesday (1/3), the Jakarta Islamic Index (JII) closed down weaker -4.05 points or -0.58% to 694.04.
Indonesia Sharia Stock Index (ISSI) also ended in the red zone with a decline of -1.03 points or -0.59% to 173.72. As of March 1, 2017, ISSI market capitalization containing 329 shares reached Rp3,195.4 trillion or 54.8% of the total capitalization of shares listed on the Indonesia Stock Exchange. While the shares that enter the calculation of JII has a total capitalization of Rp2,034.9 trillion or 34.9% of total capitalization (syariahsaham.com).
As a country with potentially abundant natural and cultural wealth, Indonesian political conditions tend to be unstable. Many studies suggest that such instability also affects the capital market. For example, DKI Jakarta Provincial Election Event of Round II in 2012, Indonesian Capital Market responded to information from the event as good news.
Shown by the emergence of average abnormal returns that are of significant positive value around the date of the event (Wardhani, 2012) . The event of the change of the Minister of Finance of the Republic of Indonesia in 2010, the Indonesia Stock Exchange (BEI) responded to the information from the event with the emergence of the difference between the Average Abnormal Return (AAR) significant before and after the turn of events (Sirait et.al., 2012) While at the inauguration of Joko Widodo as the President of the Republic of Indonesia, the results showed abnormal return in the event period varied but statistically not significant. Similarly, the results of research on differences in market reaction before and after the inauguration event. In other words, this inaugural event does not contain meaningful information for investors, thus making the market unreasonable (Primary et al, 2015) . Another political event is the 2014 General Election, from the results of research there is a significant difference between the stock price average before and after the event. As for the average stock return, the average trading volume of stock activity and the average bid-ask spread do not differ between before and after the 2014 election (Mansur and Jumaili, 2014) .
In this study, the political events that will be observed influence the stocks listed in the Jakarta Islamic Index and LQ45 is the visit of the Arab King March 1, 2017. Jogiyanto (2010) , defines an event as public information in the market affect the value of one or more at the same time.
An event can be grouped into several categories by type, source, impact and time. According to the type, an event can be an announcement or event.
According to the source, an event may come from outside the company (exogenous) or endogenous caused by the company's management.
According to its impact, an event can be a specific event that impacts only Abdul Qoyum, Milzamulhaq Mardiya, Muhammad Rizky Prima Sakti on a company or a particular or general industry that affects the entire company in the capital market. According to the time, an event can be a periodic or sporadic event.
This study measured non-economic events against abnormal return of stocks listed as sharia and conventional stocks. Sharia stocks that the researcher as an object is an issuer on the Jakarta Islamic Index, while for conventional stock is an issuer on Liquid Index 45. Jakarta Islamic Index is 30 stocks that fulfill sharia criteria set by sharia supervisory board (DSN) and include liquid stock (Rodoni & Hamid: 2008) . While the Liquid 45
Index is a collection of 45 liquid stocks selected after going through some sort of selection. Based on the previous description, some non economic events also have an effect on abnormal return and stock trading activity.
Capital Market Efficiency
Efficient capital markets can be categorized as markets where stock prices reflect all available information, whether past or present (Khan and Ikram, 2010) . Investor decision-making based on past and present information is a form of half-robust market efficiency (Sheikhbahaei et. al., 2013) The sooner new information is reflected in the price of securities, the capital market will be considered more efficient. The information is classified into three types. First is information in the form of price changes in the past. Secondly, publicly available information and information available to the public or not (Husnan, 1996: 246) .The form of market efficiency can be divided into two categories. The first is the efficiency of the information market (Informatively efficient market) where the market is considered efficient only in terms of information only. Second is the decision-making market efficiency (decisionally efficient market) is market efficiency in terms of sophistication of market participants in making decisions based on available information (Jogiyanto, 2013: 518) . b. Escape from gharar element. Gharar is said to be uncertainty. Sale and purchase gharar means a sale that contains ignorance or uncertainty (jahalah) between two people who transact, or buying and selling something that akad objects that are believed can not be submitted (al-Mu'jama al-Wasith, 1960) . According to Imam Sarkhasi,gharar is a result that can not be predicted, and this is the opinion of the majority of fuqaha (Satrio, 2005 e. Avoid from the element of syubahat. The word syubahat means similar, like and mixed. In sharia terminology the shubahat is defined as a mixed matter (between halal and haram) but it is not known for certain whether it is halal or haram, and whether it is right or false.
Jakarta Islamic Index (JII) and LQ 45
According Tjipto Darmaji (2008) Signaling theory is developed in economics and finance to take into account that insiders generally have better and faster information relating to the conditions and prospects of the company than others. The emergence of asymmetric information is difficult for investors in assessing objectively related to the quality of the company. The statements made by the manager are in doubt because the good companies and bad companies alike claim that the company has good prospects. The emergence of this asymmetric information problem makes investors on average give a lower rating to all the company's shares (Arifin, 2007: 11) .
Information is an important element for companies and investors because it contains everything associated with the company both in the past and now. Complete, accurate, relevant and timely information is indispensable for investors in the capital market as an analytic tool to make a decision. If an information is considered positive it will affect the capital market when the information is received. The reaction can be seen from the change of return and Trading Volume Activity around the period of the information event is published (Rohmiyati, 2017: 39) 
Previous Researh
In an effort to support the writing of this research, the authors sought to find and review previous studies relevant to the topics to be studied. From the search results so far, the authors find some papers related to thesis topics that will be discussed by the authors.Misnen Ardiyansyah and Abdul Qoyum (2012) 
Research Methodology
The population is referring to the whole person, event, or interest that investigators want to draw a conclusion from the research (Sekaran, 2006: 121) . In this study the population is taken companies that have been by March 1, 2017 as (t0). In this research use market adjusted method where the estimated security return is equal to market index return, so it does not require period estimation. The selection of window periods for 10 days of exchange is considered sufficient to determine whether there are differences in average abnormal return and average trading volume activity. The window period is too short, the likelihood of effect or effect will not be captured during the event in full. While the window period is too long too not too good, because other counfounding events such as right issue, stock split, dividend announcement, and others, can be caught in that period (Hartono, 2010: 23) .
Sources of data used in this study is secondary data, ie data com.
The main data to be used in the study include daily closing price and daily trading volume of companies listed in the Jakarta Islamic Index and LQ45 during the study period.
Research Technique

Abnormal Return
The steps in the calculation of abnormal return, namely (Hartono, 2014: 648) a. Calculate the actual return (Actual Return), to determine the comparison between today's stock price with the previous stock price, that is by the formula:
Where;
R it : actual return of stock i at time t P it : JII and LQ45 at time t P it-1 : JII and LQ45 at time t-1 b. Calculating the daily market return, daily market return used in this study is the JCI data, by the formula:
Rm, t = market return at time t IHSGt = IHSG at day t IHSGt-1 = IHSG at day t-1 c. Calculating abnormal return using market adjusted model can be obtained by the formula: The standard error of estimate is determined by the standard deviation of the average trading volume during the period of the event.
When the Market React
Data analysis is done by calculating average abnormal return, cumulative average abnormal return, average abnormal trading volume activity, cumulative average abnormal trading volume activity and t-count. Testing Second Hipothesis (H 2 ). In testing this hypothesis using t-test by comparing t-count with t-table based on 5% significance level.
Testing First Hypothesis (H1). In testing this hypothesis using t-test by comparing t-count with t-table
The t-test is performed on the average abnormal return. The objective is to determine the level of significance of the effects arising from the effect of the visit of the Arab King March 1, 2017 against the difference in average abnormal returns of shares listed on Liquid45 (LQ45). This influence can be seen from the calculation of average abnormal return, the following is the result of the calculation. Testing The fourth hypothesis (H4). In testing this hypothesis using t-test by comparing t-count with t-table based on 5% significance level.
The t-test is performed on the average abnormal trading volume activity.
The objective is to determine the significance level of the effects arising from the effect of the visit of the Arab King March 1, 2017 against the difference in the average trading volume of stock activity listed on Liquid abnormal trading volume activity, the following is the result of the calculation. This reaction is also in accordance with the signaling theory that states that the market will react positively to information that is considered good news and react negatively to information that is considered bad news.
The graph below will show the movement of the value of the average abnormal trading volume activity: 
Conclusion
From the results of the research can be seen that the capital market in the Jakarta Islamic Index supports the efficient market half-strong form with no abnormal return and conditions that indicate good news because the market reacts quickly to the visit of the Arab King March 1, 2017.
The results are in accordance with the theory efficiency of sharia capital market, Ardiansyah and Qoyum (2012: 1026) explained that Shariah
Capital Market Efficiency will be achieved when the price of shariah securities is able to reflect all the information available. The sooner the new information is reflected in the price of securities, the more efficient the capital market (Husnan, 1996: 246) 
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